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China Future Market Updates:- China September Futures (RMB/MT)— Closing Update : PP
7,577 (-106), LLDPE 7,070 (-58), PVC 4,469 (-26)

International Offers for China:-

PP Film offers in China quoted at US$ 1015/MT, T/T, CFR Huangpu basis.

PP Injection offers in China quoted at US$ 985/MT, T/T, CFR Shanghai basis.

PP Raffia offers in China quoted at US$ 985/MT, T/T, CFR Shanghai basis.

PP Copol offers in China quoted at US$ 1005/MT, T/T, CFR Guangzhou basis.

PP Fiber offers in China quoted at US$ 1015/MT, T/T, CFR Huangpu basis.

HDPE Film offers in China quoted at US$ 1000/MT, T/T, CFR Huangpu basis.
HDPE Injection offers in China quoted at US$ 955/MT, T/T, CFR Guangzhou basis.
HDPE Blow offers in China quoted at US$ 955/MT, T/T, CFR Ningbo basis.

HDPE Raffia offers in China quoted at US$ 995/MT, T/T, CFR Ningbo basis.

LLDPE Film offers in China quoted at US$ 900/MT, T/T, CFR Huangpu basis.

Petrochemical Plant News:-

U.S. military forces carried out strikes against Iran, following attacks on three commercial ves-
sels in the Strait of Hormuz. In response, Iran’s Revolutionary Guard Corps (IRGC) an-
nounced that it had targeted 85 U.S. military installations in Kuwait and Bahrain.

Zhejiang Petroleum & Chemical (ZPC) has postponed the restart of its No. 1 Polypropylene
(PP) Unit after the turnaround. The Unit is located in Zhoushan, Zhejiang, China, with a pro-
duction capacity of 450,000 tonnes per year.




Pengerang Refining and Petrochemical (PRefChem) has restarted one of its Polypropyl-
ene (PP) Unit following a maintenance work. The Unit is located in Pengerang, Malaysia,
with a production capacity of 450,000 Tons/Year.

Lihne New Material and Technology has restarted its Polypropylene (PP) Unit following a
maintenance work. The Unit is located in Cangzhou, China, with a production capacity of
300,000 Tons/Year.

Sinopec Henan Refining & Chemical has restarted its Polypropylene (PP) Unit after a
maintenance work. The Unit is located in Luoyang, China, with a production capacity of
140,000 Tons/Year.

Lotte Chemical intends to restart its Paraxylene (PX) Unit in the second half of July,2026
after a maintenance work, which was shut in early-June, 2026. The Unit is located in Ul-
san, South Korea, with a production capacity of 525,000 Tons/Year.

Fujian Gulei is aiming to restart its Monoethylene Glycol (MEG) Unit next week following a
maintenance work. The Unit is located in Fujian, China, with a production capacity of
700,000 Tons/Year.

Spolchemie is planning to shut its Epoxy Resins Plant for a maintenance work. The Plant
is located in Usti nad Labem, Czech Republic, with a production capacity of 60,000 Tons/

Year.

Miscellaneous News:-

Thailand's Department of Foreign Trade (DFT) has initiated an anti-dumping investigation
into Polyvinyl Chloride (PVC) imports originating from mainland China and Taiwan. The
probe follows a petition filed by domestic producers and covers products classified under
Thai customs codes 3904.10.10, 3904.10.91, 3904.10.92, and 3904.10.99.

Prime Minister Narendra Modi has inaugurated India's first Greenfield Refinery-cum-
Petrochemical Complex at Pachpadra in Balotra district, Rajasthan. Developed as a joint
venture between Hindustan Petroleum Corporation Limited (HPCL) and the Government
of Rajasthan, the complex has a petrochemical production capacity of 2.4 Million Metric
Tons/Year (MMTPA). The project has been developed with an investment of over Rs.
79,450 crore and is expected to significantly boost domestic refining, petrochemical pro-
duction, and employment opportunities.

South Korea and the Abu Dhabi National Oil Company (ADNOC) have signed a strategic
cooperation agreement to strengthen crude oil supply security and establish a joint emer-
gency response framework. The agreement was signed in Seoul during a meeting be-
tween South Korea's Industry Minister Kim Jung-kwan and the UAE’s Minister of Industry
and Advanced Technology Sultan Al Jaber.

Sinopec has increased its domestic Benzene list prices by CNY 400/MT and assessed at
CNY 7,300/MT in China.




e Sinopec has increased its domestic offers for Phenol in east China by CNY 400/MT on 8th
July, 2026.

e USD/INR Daily Update: The rupee weakened by 64 paise against the dollar, closing at
395.57, compared to yesterday's close of ¥94.93.
Today's range: Open ¥95.53 | Low ¥94.99 | High ¥95.66 | Close %95.57.

Feedstock Prices:-

FeedStock Price Price Difference

ACN SE Asia 1580

VCM CFR SE Asia 565
VCM CFR FE Asia 555

EDC CFR SE Asia 305

EDC CFR FE Asia 300

PTA CFR SE Asia 795
Paraxylene CFR SE Asia 1000
MEG CFR China 520
Styrene Monomer FOB Korea 985
Styrene Monomer CFR China 995
Naphtha CFR Japan 725
Naphtha CFR Europe 680
Ethylene CFR NE Asia 805
Ethylene CFR SE Asia 795
Propylene CFR China 910
Propylene FOB Korea 875
Propylene CFR SE Asia 855




Spot PP, PE and PVC Prices of China:-

Price (RMB/MT) Price Difference

Indian Open Market Prices (INR/KG):

Grade Mumbai Change ;
(Rs./KG) (Rs./KG) (Daily) Hyderabad | Ahmedabad Delhi
PP Film

PP Injection 124 127.5 125 125
PP Raffia 125 126.5 125 125

PP CP 130 - - 128

PP RCP - - - 143
HDPE Film 137 139 139 139
HDPE Injec | 136 139 136 133
HDPE Blow 137 139 139 139
HDPE Raffia - - - ) - - 138
HDPE Pipe - - - ) - - 136
LDPE Film 147 162 153 158 157.5
LLDPE Film 123 122 124 122 124

I\/Il_é_utl);rlfg - - - 139 143

PVC Suspen- g0 80 i 79 79
EVA 18% 128 ; ] ; ] )
PET - - - - 120 -
GPPS 130 ; ] ; ] )




Country of Origin

Saudi Arabia

Import Offers for CIF Indian Market:-

Port Of Discharge

Nhava Sheva

PP Film

Currency/Unit

USD/MT

Price

Saudi Arabia Nhava Sheva PP Injection USD/MT 1050
Saudi Arabia Nhava Sheva PP Raffia USD/MT 1050
Indonesia Nhava Sheva HDPE Film USD/MT 1100
Indonesia Nhava Sheva HDPE Injection USD/MT 1100
Indonesia Nhava Sheva HDPE Blow USD/MT 1100
Korea South Nhava Sheva LDPE Film USD/MT 1350
Indonesia Nhava Sheva LLDPE Film USD/MT 1100
Korea South Nhava Sheva PVC Suspension USD/MT 740
Korea South Nhava Sheva EVA 18% USD/MT 1400
China Nhava Sheva GPPS USD/MT 1120
China Nhava Sheva HIPS USD/MT 1200
Thailand Nhava Sheva ABS USD/MT 1410
Vietham Nhava Sheva PET USD/MT 1080
International Offers for CFR South East Asia:-
Port Of Discharge Grade Price (US$/MT)
HCM, Vietnam PP Film 1055
Indonesia PP Injection 1005
HCM, Vietnam PP Raffia 1005
HCM, Vietnam PP CP 1005
HCM, Vietnam BOPP 1025
HCM, Vietnam HDPE Film 1060
Indonesia HDPE Injection 1050
Indonesia HDPE Blow 1055
HCM, Vietnam HDPE Raffia 1060
HCM, Vietnam LDPE Film 1350
HCM, Vietnam LLDPE Film 1010
HCM, Vietnam PVC Suspension 695
HCM, Vietnam EVA 18% 1375
HCM, Vietnam GPPS 1225
HCM, Vietnam HIPS 1325
HCM, Vietnam ABS 1475
HCM, Vietnam PET 1020




International Offers for CFR Far East Asia (China):-

Grade Price (US$/MT) Price Difference
PP Film $ 1015
PP Inj. $ 985
PP Raffia $ 985
PP CP $ 1005
HD Film $ 1000
HD In;. $ 955
HD Blow $ 955
HD Raffia $ 995
LLDPE $ 900

International Offers for CFR South Asia (Indian Sub-Continent)

Grade Price (US$/MT) Price Difference
PP Film $ 1105
PP Inj. $ 1090
PP Raffia $ 1090
PP CP $ 1140
PP BOPP $ 1105
HDPE Film $ 1170
HDPE Inj. $ 1150
HDPE Blow $ 1170
LLDPE $ 1140
PVC $ 700
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